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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of
~Asian Access LIFE Ministries

We have audited the accompanying statements of financial position
of Asian Access LIFE Ministries {(a nonprofit corporation) as of
September 30, 2004 and 2003 and the related statements of
activities, functional expenses, and cash flows for the years
then ended. These financial statements are the responsibility of
the management of Asian Access LIFE Ministries. Our ’
responsibility is to express an opinion on these financiak
statements based on our audits.

We conducted our audits in accordance with auditing standards
generally accepted in the United States of America. Those
standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts: and disclosures in
the financial statements. An audit also includes assessing the
~accounting principles used and significant estimates made by
management, as well as evaluating the:overall financial statement
presentation. We believe that our audits provide a reasonable
basis for our opinion. no

In our opinion, the financial statements referred to above
present fairly, in all material respects, the financial position
of Asian Access LIFE Ministries as of September 30, 2004 and 2003
and the results of its operations and its cash flows for the
years then ended in conformity with accounting principles
generally accepted in the United States of America.

Bgerans %W

January 14, 2005

MEMBERS OF THE AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS



ASIAN ACCESS LIFE MINISTRIES
STATEMENTS OF FINANCIAL POSITION

SEPTEMBER 30,

ASSETS

Current Assets
Cash and cash eguivalents
Advances receivable
Accounts receivable
- Deposits & prepaid expense
Total current assets

Property and equipment
Land in Japan
Building in Japan
Furniture & equipment in:

USA
Japan

Less accumulated depreciation
Net property and equipment

Total assets

2004 and 2003

2004 2003
$ 491,617 s 340,692
26,261 9,975
4,567 6,608
16,505 4,665
538,950 361,940
438,000 438,000
483,089 483,089
225,039 272,851
192,198 211,648
1,338,326 1,405,588
(576,036) (603,425)
162,290 802,163

$1,301,240

$1,164,103

LTIABILITIES AND NET ASSETS

Current Liabilities
~Accounts payable
Accrued expense
Notes payable to bank

Total current liabilities

Net Assets
-Temporarily restricted
Unrestricted
Total net assets

Total liabilities and net assets

$ 42,539 S 55,067
150,560 115,190
276,065 276,396
469,164 446,653
623,085 861,733
208,991 (144,283)
832,076 717,450

$1,301,240

$1,164,103

The accompanying notes are an integral part of these financial statements.
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